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Gina Rinehart celebrates Australia Day with Kidman cattle station managers.

Gina Rinehart is spending Australia Day in outback Australia visiting her newly
acquired cattle stations, which were previously part of the Kidman cattle empire.

Mrs Rinehart wrapped up the $365 million acquisition of Kidman in November as
part of a joint venture bid by her Hancock Prospecting with Chinese minority
partner Shanghai CRED Real Estate.

Collectively the Hancock and Kidman herd will reach 300,000 head, placing the
new entity in the top three beef producers in Australia.

Mrs Rinehart visited the company’s head office in Adelaide last month and is
spending the week visiting Innamincka station in South Australia’s channel
country, Helen Springs in the NT and Rockybank in Queensland and meeting
station managers.
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Mrs Rinehart said she had been looking forward to meeting the individual Kidman
station managers to hear first-hand from them about their ideas on improving the
stations... and to discuss the improvements the company was implementing.

“With the expansion of Hancock’s agricultural portfolio, this is an ideal
opportunity for both long standing and new managers to come together and learn
from each other’s experiences to help improve each of our stations,” she said.

“Today, Australia Day, | also pay tribute to the pastoralists and farmers of
Australia and their families and others in the outback, many of whom can't take
today off.”
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[a] Gina Rmehalt at Innammcka marking Australia Day with S. Kldman and Company managers.

S. Kidman and Company’s new billionaire owner, Gina Rinehart, is spending Australia Day
on at least one of the pastoral company’s remote properties as part of a tour of her new
agricultural acquisition.
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Mrs Rinehart, the majority shareholder in the Australian Outback Beef (AOB) partnership
which paid $365 million for two thirds of the Kidman estate in December, is celebrating our
national day talking beef cattle and tucking into a steak at an outback barbecue with Kidman
employees and neighbours.

This week’s tour with company officials includes visits to the Innamincka Station area in the
South Australian channel country, Helen Springs Station in the Northern Territory Top End
and Rockybank Station on Queensland’s western Darling Downs.

“I have been looking forward to meeting the individual Kidman station managers to hear
first-hand from them about their ideas on improving the stations,” said Mrs Rinehart, the
executive chairman of mining giant Hancock Prospecting and its Hancock Beef division.

AOB’s Kidman business, which is being run in association with Hancock Beef and will see
up to $19 million in capital improvements implemented in the coming year to improve the
Kidman enterprise’s productivity and efficiency.

AOB, which is also 33 per cent owned by Chinese infrastructure, real estate and farming
business, Shanghai CRED, has committed to expanding the Kidman herd by 20,000 head in
the next 18 months and creating 35 new full-time permanent jobs by June 2018.

AOB will also be employing extra contractors and short-term specialists.

The combined Kidman and Hancock herds will soon total about 300,000 head, making
Hancock Australia’s third biggest beef producer.

Mrs Rinehart is being accompanied on her tour by some of Kidman’s station managers and
will “discuss the important improvements we are implementing on our stations”.

“With the expansion of Hancock’s agricultural portfolio, this is an ideal opportunity for both
long standing and new managers to come together, and learn from each other’s experiences to
help improve each of our stations,” she said.

Last month she was in Adelaide at Kidman’s head office to begin working with the historic
company’s leadership team.

Mrs Rinehart also used Australia Day as a chance to pay tribute to Australian pastoralists and
farmers and their families, and others in the outback, “many of whom can't take today off”.

“For me, it’s a wonderful way to spend Australia Day — in the outback,” she said.

“It’s a reminder of the hard work and sacrifices from those who built our country, over
generations, so that we can enjoy the living standards we do, and which so many countries
would love to have.

“It’s a reminder of how blessed we are to live in this country,” she said, noting it was also
very appropriate to celebrate on January 26 enjoying roast beef, or meat pies or “a steak on
the barbie”.



Meanwhile, former NT chief minister, Adam Giles, is to become external affairs general
manager for Hancock Prospecting’s pastoral operations.

Mrs Rinehart has known Mr Giles and “regarded him highly” since before his time as chief
minister and she looked forward to the contribution he would make to the company and for
northern Australia.

The beef industry and northern Australia were an important focus for the Hancock group, she
said.

Mrs Rinehart’s management team also includes former northern Victorian Liberal Member
for Indi, Sophie Mirabella, who is general manager of government and media relations.

The story Gina goes bush to talk beef with Kidman team on Australia Day first appeared
on Farm Online.
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